
Mortgage101

Payment Breakdown

principal interest taxes insurance

Amount of money 
borrowed, not 

including interest, to 
purchase the home.

Percentage charged 
for the use of 

borrowed money.

Decided by the 
municipality you live 

in and is based on the 
property's value. 

Homeowner's 
insurance and 

possible mortgage 
insurance, varies by 

loan product.

Your mortgage is based on a variety of factors, including your 
down payment, credit score, and property type.

Mortgage Insurance

Protects the lender 
Required on all FHA 
Loans & Conventional 
Loans with down 
payment less than 20% 

Docs Needed for Pre-Approval

mort     gage

Credit Scores
is a numerical indicator of how likely a 
person is to default on a loan.
Range of scores: 350-850.  The higher the 
credit score, the lower your insurance, 
rates, and/or fees can become. 
3 credit bureaus - each report a different 
number. The second highest number is the 
score used for a mortgage.
Credit Profile consists of: payment history, 
amount owed to creditors, length of credit 
history, new credit, and type of credit. 

Definitions
Borrower - person(s) whose name(s) appear on loan docs. 
Earnest Money - money paid to confirm a contract, to show that 
an offer is serious and made in good faith. Applied to the down 
payment. 
Escrow - Account managed by loan servicer. Holds money to pay 
taxes and insurance. Required when putting less than 20% 
down. 
Underwriting - a process used to determine if the risk of offering 
a mortgage loan to a particular borrower under certain 
parameters is acceptable. 

5 Day Loan Commitment
A borrower can submit all paper work needed 
for a full approval to underwriting with or 
without a property picked out. This shows that 
there is little risk of the financing falling apart 
before closing.  Completed in 5 days!

On-Time Closing 
Guarantee*

If we are unable to close your purchase on or before your 
scheduled closing date, we will pay for your first mortgage 
payment up to $1,500 P & I AND the seller of the property 
will also be paid $5,000. *See terms and conditions. 

/ˈmôrɡij/  

noun: a legal agreement by which a bank or other creditor lends 
money at interest in exchange for taking title of the debtor's 

property, with the condition that the conveyance of title becomes 
void upon the payment of the debt.

Last 2 months 
bank statements 

for all financial 
accounts.

Last 30 days 
pay stubs

Last 2 years W-2's 
and federal tax 

retuns 

Loan payment 
information (car, 

boat, RV.etc.)



FHA
- Option for all buyers 

- Minimum 3.5% down 

payment 

- Non-occupying               

co-signers allowed 

- Mortgage insurance is 

required on all FHA loans 

- Seller can contribute up 

to 6% in closing costs 

- Bankruptcy financing 

possible after 2 years 

- Foreclosure financing 

available after 3 years 

Conventional

- Minimum 5% down 

payment for traditional 

financing,  3% options for 

qualified borrowers that 

do no exceed FNMA 

income limits 

- Mortgage insurance 

required when putting 

less than 20% down 

- Seller can contribute up 

to 3% in closing costs and 

pre-paids 

- Loan amounts up to 

$424,100

Jumbo
- Loan amounts up to 

$5 Million 

- No MI with 10% down 

loan options 

- Asset dissipation 

allowed as an income 

source 

- Gift funds able to be 

used for down payment

VA
- 0% down payment 

requirement 

- VA Funding fee can be 

financed 

- No Mortgage Insurance 

required 

- Seller can contribute 

up to 4% closing costs 

and pre-paids 

- Jumbo Loans available 

- For Veterans & their 

spouses 

Who Qualifies: 

-Served  181 days during 

peacetime (active duty) 

- Served 90 days during 

wartime (active duty) 

- Served 6 years in the 

Reserves or National 

Guard 

- Spouse of a service 

member who was killed 

in the line of duty

USDA
- No down payment 

required 

- 1% upfront guarantee 

fee financed 

- 0.5% Annual Fee paid 

monthly required 

- Property must be located 

in eligible rural location 

- Household income limits 

apply 

- Monthly mortgage 

insurance required 

- Down Payment 

Assistance allowed 

- Loan Eligibility is 

determined on property 

and household income

Lending services may be provided in certain states by 
Marketplace Home Mortgage, L.L.C. (NMLS#1082).  This is not an 

offer to lend or to extend credit, nor is this a guaranty of loan 
approval or commitment to lend.  The information here may not 
be up-to-date and may no longer be accurate.  Consumers must 

independently verify the accuracy and currency of available 
mortgage programs.  All loan approvals are subject to the 

borrower(s) satisfying all underwriting guidelines and loan 
approval conditions and providing an acceptable property, 

appraisal and title report.

Jessica Hass
Sr. Mortgage Loan Officer 
NMLS #680339 
C: 715.679.6613 
O: 715.952.1183 
JHass@MarketplaceHome.com 
www.CentralWIMortgage.com 

Loan Process

Start Approval  
Process

Meet with LO 
Fill out application
Pull Credit 
Submit Docs 
File submitted to 
underwriting 

Approval 
Issued

Shows how high 
you can go with the 
purchase price, 
down payment
requirements.
Find the property 

Inspection 
Sign disclosures 
Submit additional 
docs, including 
proof of earnest 
money

Appraisal
MHM to schedule, 
results in 10-14 
days
Appraisal emailed 
to borrower

Underwriting
Conditional loan 
approval
Submit additional 
docs if necessary
Final approval 
provided

Schedule 
Closing

Title company 
schedules with all 
parties
Review initial 
Closing Disclosure 
with LO and 
prepare cash for 
closing

Closing Day
Make sure 
everything goes 
smoothly with all 
parties

Get
Paid!

DOWNLOAD OUR MOBILE APP AND GET 
REAL TIME UPDATES


